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Assets
Cash and cash equivalents 776,722$          
Medical service receivables 1,403                
Inventory 27,655              
Prepaid expenses and other assets 16,506              
Property and equipment, net 147,166            
Beneficial interest in assets held by community foundation 69,337              

Total assets 1,038,789$       

Liabilities and Net Assets
Liabilities:

Accounts payable 6,644$              
Deferred rent 46,496              
Capital lease obigation 13,636              

Total liabilities 66,776              

Net assets:
Without donor restrictions:

Undesignated 242,103            
Designated by the Board 365,000            

 607,103            
With donor restrictions:

Purpose restrictions 364,910            

Total net assets 972,013            

Total liabilities and net assets 1,038,789$       
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Without Donor With Donor
Restrictions Restrictions Total

Revenues, support and gains:
Contributions and grants 869,772$       340,800$       1,210,572$    
In-kind contributions 97,200          -                   97,200          
Medical services, net 46,193          -                   46,193          
Change in beneficial interest in assets

held by community foundation 12,864          -                   12,864          
Investment income 376               -                   376               
Other revenue, gains and losses 96,016          -                   96,016          
Net assets released from restrictions 41,506          (41,506)         -                   

Total revenues, support and gains 1,163,927      299,294        1,463,221      
Expenses:

Program activities:
Medical 520,575        -                   520,575        
Thrive 178,328        -                   178,328        
Empowered 24,313          -                   24,313          
Other 5,623            -                   5,623            

Total program activities 728,839      -                 728,839      
Supporting activities:

Management and general 174,100        -                   174,100        
Fundraising and development 183,768        -                   183,768        

Total support activities 357,868        -                   357,868        
Total expenses 1,086,707      -                   1,086,707      

Changes in net assets 77,220          299,294        376,514        
Net assets, beginning of year 560,904        34,595          595,499        

Reclassification (31,021)         31,021          -                   

Net assets, end of year 607,103$       364,910$       972,013$       
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Medical Thrive Empowered Other Total
Management 
and general

Fundraising and 
development Total

Total expenses 
by nature

Compensation and benefits 284,823$        65,776$          11,968$          5,430$            367,997$             124,771$        106,809$        231,580$        599,577$        
Fees for services 5,873              575                418                -                     6,866                  9,797              889                10,686            17,552            
Advertising and promotion 17,395            -                     -                     -                     17,395                -                     412                412                17,807            
Office expense 3,000              948                527                -                     4,475                  1,407              975                2,382              6,857              
Information technology 14,764            -                     84                  -                     14,848                910                2,733              3,643              18,491            
Occupancy 29,024            13,545            5,805              -                     48,374                9,674              6,450              16,124            64,498            
Conferences, conventions, and meeting -                     -                     -                     -                     -                         -                     52,304            52,304            52,304            
Insurance 17,858            1,019              464                -                     19,341                3,934              -                     3,934              23,275            
Repairs and maintenance 2,508              -                     -                     -                     2,508                  2,310              -                     2,310              4,818              
Telephone 2,673              1,247              535                -                     4,455                  890                594                1,484              5,939              
Bank charges 4,716              -                     -                     -                     4,716                  -                     7,074              7,074              11,790            
Training 2,662              1,858              1,109              -                     5,629                  219                188                407                6,036              
Furniture and equipment 14,950            1,913              1,365              -                     18,228                3,834              -                     3,834              22,062            
Supplies 73,815            81,048            -                     -                     154,863              -                     46                  46                  154,909          
Other expenses 3,504              279                140                193                4,116                  5,213              5,294              10,507            14,623            
Interest expense -                 -                     -                     -                     -                      2,919              -                     2,919              2,919              
Depreciation and amortization 43,010            10,120            1,898              -                     55,028                8,222              -                     8,222              63,250            

Total expenses by function 520,575$        178,328$        24,313$          5,623$            728,839$             174,100$        183,768$        357,868$        1,086,707$     

Program Activities Supporting Activities
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Cash flows from operating activities
Cash provided by operating activities:

Cash received from donors and grantors $ 1,227,015    
Cash received from patients 46,193         
Cash received from other sources 316               
Cash received from interest 376               

Cash used by operating activities:
Cash paid to employees (599,577)      
Cash paid to service providers and vendors (361,274)      

Net cash provided by operating activities 313,049       

Cash flows from investing activities
Cash purchases of property and equipment (68,372)        

Net cash used by investing activities (68,372)        

Cash flows from financing activities
Payment on capital lease obligation (3,201)          

Net cash used by financing activities (3,201)          

Net increase in cash and cash equivalents 241,476       

Cash and cash equivalents, beginning of year 535,246       

Cash and cash equivalents, end of year $ 776,722       

Supplemental disclosure of noncash activities:
Change in beneficial interest in assets held by community foundation $ 12,864         
In-kind noncapital goods and services $ 97,200         
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Unconditional Contributions 

Contributions to Acquire Long-Term Assets 

Conditional Contributions 

Exchange Transactions
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Medical Services 

Charity Care 

Donated Goods and Services 
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Leasehold improvements 201,474$       
Office equipment 20,000           
Medical equipment 96,057           

317,531         
Less accumulated depreciation and amortization 170,365         

Net property and equipment 147,166$       

 
Quoted Prices in Active 

M arkets for Identical Assets
Significant Other Observable 

Inputs
Significant Unobservable 

Inputs

Fair Value Level 1 Level 2 Level 3 Total
Beneficial interest in

assets held by 
community foundation 69,337$             -$              -$              69,337$        69,337$        

Beneficial Interest in Assets 
Held by Community 

Foundation

Balance at beginning of year 56,473$         
Contributions -                    
Investment return, net 12,864           
Distributions -                    

Balance at end of year 69,337$         
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For the year ended June 30,

2022 86,960$         
2023 66,952           
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Year ending June 30,
2022 6,120$           
2023 6,120             
2024 5,610             

17,850           
4,214             

13,636           
Less current portion 3,201             

10,435$         

Less amount representing interest
Discounted minimum lease payments
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Undesignated 242,103$       
Designated by the Board

Board designated for liquidity 365,000         

Total net assets without donor restrictions 607,103$       

 
Subject to expenditure for specific purpose:

Prenatal care 359,150$       
Maternity home 3,630             
Search engine optimization 2,130             

Total net assets with donor restrictions 364,910$       

 

Purpose restrictions accomplished:
Baby Boutique 2,188$           
Empowered activities 843                
Prenatal care 34,850           
Search engine optimization 3,625             

Net assets released from donor restrictions 41,506$         
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Financial assets, at year end:

Cash and cash equivalents 776,722$       
Receivables expected to be collected within one year 1,403             

778,125         
Less: 

(364,910)       

(365,000)       

48,215$         

Board designated liquidity reserve

Financial assets available to meet cash needs for general expenditures 
within one year

Donor-imposed restrictions likely to be met within one year 
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Medical Thrive Empowered Other Total
Management 
and general

Fundraising and 
development Total

Totals by 
type

In-kind expenses:
Fees for services -$              -$              -$              -$              -$              6,500$            -$                   6,500$      6,500$      
Advertising and promotion 2,500        -               -               -               2,500        -                     -                     -               2,500        
Information technology 2,450        -               -               -               2,450        -                     -                     -               2,450        
Occupancy 473           221           74             84             852           124                74                  198           1,050        
Supplies 23             81,759      -               -               81,782      -                     -                     -               81,782      
Other expenses 1,809        409           58             58             2,334        438                146                584           2,918        

 7,255$      82,389$     132$         142$         89,918$     7,062$            220$               7,282$      97,200$     

Program Activities Supporting Activities


